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Focused on a Housing Finance 

Comeback:  Regulatory and 

Legislative Servicing Trends 

Vicki Vidal, Senior Vice President

Black Knight Financial Services
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Regulatory and Legislative Developments –

CFPB & FHA

 CFPB

– TILA-RESPA Integrated Disclosure Rule 

• Effective Date:  August 1, 2015

• HR 2213/Congressional Letters – Seeking Temporary Safe Harbor 

from Enforcement

• Servicing Provisions

– Proposed Servicing Rule Amendments

• Anticipate Final Rule – Spring of 2016. 

• Key Provisions:  (1) Successors in Interest; (2) Early Intervention; (3) 

Loss Mitigation; (4) Periodic Statements for Borrowers in Bankruptcy

• Effective date:  1 year for bankruptcy billing statements; 280 days - rest

– Fair Debt Collection Practices Act – Proposed Rule TBD

 FHA Developments
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Regulatory and Legislative Developments –

Federal Rules of Bankruptcy Procedures

 Effective Date: December 1, 2015 

 Revised Forms

– Proof of Claim and Attachment (410 and 410A replaces B10 and B10A)

– Notice of Mortgage Payment Change (410S1 replaces B10S1)

– Notice of Post-petition Mortgage Fees, Expenses, and Charges (410S2 

replaces B10S2)

 Key Considerations

– POC & Attachment:  Detailed ledger/accounting 

– “From date of first default” defined:  “the first date on which the borrower 

failed to make a payment in accordance with the terms of the note and 

mortgage, unless the note was subsequently brought current with no 

principal, interest, fees, escrow payments, or other charges immediately 

due and payable.”
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Regulatory and Legislative Developments –

Federal Rules of Bankruptcy Procedures – B10A
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Regulatory and Legislative Developments –

Federal Rules of Bankruptcy Procedures – 410A
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Regulatory and Legislative Developments –

Regulatory Reform Bills 

 Sen. Shelby Bill – Some Key Provisions:

– Delays enforcement of TRID until CFPB certifies disclosures compliant with state law.

– Removes TRID 3-day wait period if only change is a reduction in interest rate.

– QM Safe Harbor for certain loans in portfolio (D: other limitations)

– QM definition of points & fees would exclude escrows for insurance/accident insurance. 

– Exception from Annual Written Privacy Notice under GLBA  with conditions (D)

– Study of capital treatment of MSRs and Basel III 

– Study of DFA impact on credit and product availability, market for non-QM loans, and 

state foreclosure laws that impact investors’ ability to transfer property after foreclosure.  

 Senate Democratic Alternative (Some Key Items Not in Shelby Bill):

– Allow CFPB to enforce certain SCRA provisions

– Permanently extend Protecting Tenants at Foreclosure Act that expired at end of 2014.


