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A FHFA-OIG Office of Investigations
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FHFA and the Financial Crisis

HERA—Housing and Economic Recovery Act of 2008

A Created FHFA as the regulator over Fannie Mae,
Freddie Mac, and the 11 Federal Home Loan Banks
(FHLBs), which have trillions of dollars in mortgages
and securities

A Created a framework that subsequently allowed
Fannie Mae and Freddie Mac to be placed under the
conservatorship of FHFA

ALaid the path for U.S. Treasury to fund Fannie Mae
and Freddie Mac through Senior Preferred Stock
Purchase Agreements to maintain their solvency

oIl P v,
($187.5 billion to date)




Federal Home
Loan Banks

Enterprises

— ;’3 FannieMae 0 FHLBANKS

—
A ' Freddie FHLB Office of
A Mac Finance
—



Federal Housing Finance Agency

OFFICE OF INSPECTOR GENERAL




What are Offices of Inspector General?

The Inspector General Act of 1978, as amended:

A Conduct audits and investigations relating to the
programs and operations of Federal agencies

A Promote economy, efficiency, and effectiveness in
programs and operations through report
recommendations

APrevent and detect fraud and abuse in programs and
operations

AKeep agency head and the Congress fully and




What are Offices of Inspector General?

The Federal Inspector General Community:
A 72 Offices of Inspector General

A Council of Inspectors General on Integrity and

Efficiency (CIGIE)- addresses issues common to all
OlGs

AFederal Law Enforcement Training Center (FLETC)-
law enforcement training in Glynco, GA

A CIGIE standards- quality standards for investigations
and evaluations
A GAO standards- quality standards for audits
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FHFA-OIG Mission

A Promote the economy, efficiency, and effectiveness
of FHFA's programs and operations

A Prevent and detect fraud, waste, and abuse in the
programs and operations of FHFA

A Seek administrative sanctions, civil recoveries, and/or
criminal prosecutions of those responsible for fraud,
waste, and abuse in connection with FHFA’s
programs and operations




FHFA-OIG Organizational Structure

A Office of Investigations
A Office of Audits

A Office of Evaluations

A Office of Compliance

A Office of Risk Analysis

A Office of Administration

A Office of Facilities and Internal Controls
A Executive Office




FHFA-OIG Office Areas of Focus

A Conservatorship operations
A Enterprise supervision

Audits & ANonbank sellers
Evaluations miswe

A Available at www.fhfaoig.gov

ANon-public
A Across the fraud spectrum

: : AWork with other law
I nvestlgatlons en(lz(r)rcvélmecr)lt agencies




Federal Housing Finance Agency

OFFICE OF INVESTIGATIONS




AFederal Housing Finance Agency
i Internal

AFannie Mae and Freddie Mac
i Mortgage fraud

I Securities fraud




